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Survey methodology

TBMA INVESTOR DISTRIBUTION SURVEY
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Maote: Totaks for each class of bond (eg. HY') should equal 1 for both Investor Tvpe and Investor Locallon




Banks Surveyed

ABN Amro

Bank of America
Calyon

Credit Suisse
DrkKW

. HSBC

IXIS CIB

Lehman Brothers
Morgan Stanley

Royal Bank of Scotland

Barclays Capital
BNP Paribas
Citigroup
Deutsche Bank

. Goldman Sachs

. HVB

. JP Morgan

. Merrill Lynch

. Société Geénerale
. UBS



Investors in the European Government Market

By Region

By Investor Type
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Investors in the European Investment Grade Market

By Region By Investor Type

E£70NE SWTZERLAND

BANK
32%

5%

UK

26% PRIVATE

BMA top 20 EU bookrunners primary CBANKZOTHRR  CLENTRETAL

BMA top 20 EU bookrunners primary distribution survey, September 2006 PUBENTITY %
distribution survey, September 2006 5%




Investors in the European High-Yield Market

By Region

By Investor Type
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Investors in European Structured Products

CDO Investor Type

ABS Investor Type
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Investor in European Structured Products

ABS Investor Location

CDO Investor Location
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