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Banks SurveyedBanks Surveyed

1. ABN Amro 2.   Barclays Capital
3. Bank of America 4.   BNP Paribas
5. Calyon 6.   Citigroup
7. Credit Suisse 8.   Deutsche Bank
9. DrKW 10. Goldman Sachs
11. HSBC 12. HVB
13. IXIS CIB 14. JP Morgan
15. Lehman Brothers 16. Merrill Lynch
17. Morgan Stanley 18. Société Générale
19. Royal Bank of Scotland 20. UBS



Investors in the European Government MarketInvestors in the European Government Market

By Region By Investor Type

Sources: BMAtop 10 bookrunner primary distribution survey, July ‘05
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Investors in the European Investment Grade MarketInvestors in the European Investment Grade Market

By Region By Investor Type

Sources: BMA top 10 bookrunner primary distribution survey, July ‘05 Sources: BMA top 10 bookrunner primary distribution survey, July ‘05
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Investors in the European HighInvestors in the European High--Yield MarketYield Market

By Region By Investor Type
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CDO Investor Type ABS Investor Type

Investors in European Structured ProductsInvestors in European Structured Products
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Investor in European Structured ProductsInvestor in European Structured Products
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