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Form of Amendment to Master Securities Loan Agreement 
(For use with agreements based on the 2000 MSLA)
WHEREAS, _________________________________ and _________________________(each a “Party” and collectively the “Parties”) have entered into a Master Securities Loan Agreement, as it may have been amended by the parties, dated _______________________ (the “Agreement”);
WHEREAS, from September 5, 2017 in the United States, a T+2 settlement cycle will apply to the same securities transactions currently covered by a T+3 settlement cycle (unless otherwise agreed);
ACCORDINGLY, in consideration of the mutual agreements contained in this Amendment, the Parties hereby agree as follows:
1. Paragraph 6.1(a) of the Agreement.  Paragraph 6.1(a) of the Agreement shall be amended in its entirety to read as follows:

6. 
Termination of the Loan.

6.1 
(a)
Unless otherwise agreed, either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business on a Business Day. Unless Borrower and Lender agree to the contrary, the termination date established by a termination notice shall be a date no earlier than the standard settlement date that would apply to a purchase or sale of the Loaned Securities in the principal market of such Loaned Securities (in the case of a notice given by Lender) or the noncash Collateral securing the Loan in the principal market of such noncash Collateral (in the case of a notice given by Borrower) entered into at the time of such notice.  

2. Capitalized Terms
Capitalized terms used but not defined in this Amendment have the meaning given to them in the Agreement.
3. Effective Date
The amendments made to the Agreement via this Amendment shall (1) become effective on the date immediately following execution by both counterparties (“Effective Date”); and (2) apply to all Transactions then outstanding under the Agreement and all Transactions entered into on or after such Effective Date.
[Signature blocks]
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